Bh _.ugill G Il A e gl o
MIDDLE EAST UNIVERSITY

Amman - Jordan

A} CBlaall A gilal) anlaiill

Legal Regulation of Digital Currencies

llall alas)

sl all £3a L

BT %
Gllaludd) Ao tasa

GOSN A pivalad) L o Jgaand) cltbiial YiaSiad Alal) s3a cuad
alal)

Bs¥) (3d daala

2021 — Qs



-

O gt Ay F Jan sV (33l Aaala Gasdl (paalnl aunly) Z3la Ldl) il U
Apalall lodally Sala VL A al) Cilasalls cculaliiall ol ccnlasall Ty Sl sy, il

:2021/06/08 :5y,ll

/ ‘_____.———‘-:"" :béj:\.“



AEblial) diad )8

S Agdl) edlaall Al aBT " gilgie s ALl o3a Cadyy

2021/ 06 / 08 s cuialy

-pshll ad bl Zola o) sl

&g danll 4 ddal)

..... L () daala Tyt

S il dnals Ly, Qs Laslie

Las¥1 (il Anals ats Lol

......... )Y Aaslall Lala Laatie

LGB ddad plac]

puy)

bl Jle seas o
Badlg )l e Pl 2o
&_59_)]\ g L')Aj.a

sellll ) e



oy S

sl 13 Ll e cpallall ) b 2eally SN

W Jomldl) bt e deaa HgiSall B de I ol Sl 2 LS
s o) A Ol cdmalall Al o3 e GalyaY L aloaiil Lajial iy ¢ J abea ja ol
DAY e 4y Oy cdilons 4de

e oliaii () (a)\SY) Bliall B elimely L3Sl ) Joall KAl A LS

D ) saba el agis clua o ul) sgal) 138 LBl o 485l



slaay)

ceedgal) 138 3)d0 (ga)
E,)A u—“d‘; e JS LA\
Sl e S I

"IALD Zaiills 5alall 4l sall ZuapalSYI claaYl (adly



QW\ U )@j
{aial) Olgial)
T et et e et e eeeieeteeteeteeteteeeeeeae et et eaaaaaeaaaaaaaans O gaall
L ettt tntt ettt ettt ettt et ettt e a e e et a et et et erae et eaeeeas e odil)
IR LT LT LT T sl daad )8
T adlly KA
B it eiiii e e et ettt ettt e te e aaeeeaaaiees claay)
T Gl giaal) 40518
e e A al) ARl Ladldl)
P PR ol ARlL ol
) lgtisan g Ayl IS g oY) Juaaidl)
e da2aal)
e ettt e e et et e e et et ettt et era e aaaans Ll A yall A0S
K PR Ayl AL
T Ayl draa)
B et aaaaas Ayl Calaal
T Auhall gia
S e aglud) caluyall
e Ayl agas
e e dyall laasa



e s )l Gilallaias
R Auhall gkl HUay)
D duyall <ol gl
D duhall Glgyal
10 oo dad ) elaall Aala :gilﬂ\ Juadll
40 l) cOlaadl aggda oY) Ciaall
L2 i JW 2 seda 1 JsY) allall
I3 i, Y] Ay il = Sanals dall) 8 Jlall caypas 1 Jg¥) g dl
IS O 3 Ol Cagpas : G ¢ )
L7 e 3588l seda 1 AGN Callaal)
19 i ApaDla ) Amy i) - Sldasal g Aalll 8 2 8al) Cayyat 2 oY) g 5dl)
20 i Osilally L@y 8 g8l Cayyat 1 S g dll
2 T dad )1l O end) iy pt i) allal)
30 b)) cland) el 1 AGN Ciagall
B daad)ll O Lal) ailiad 1 Jg¥) bkl
B e aagl) (ailadll 1 JsY) g dl
T ASIA ailadl) : S0 g dl
38 i Lealadinl Y s g Apadll Blaall Hlaliag Lije s G ¢ al)
46 o sl letiaig e e duad)ll EBeall a1 S Glladl)

AT oo Apulil) cDleall e Guad )l D aall a1 JY) g Al



50 erieeeeeenn, Gl 78] D anlly Ay SN 2680 e eyl D Larl) uaa 2 S g
50 s Faad ) CDLeall e sil) Catail) 1 g3l
02 e, L 1) cdlaall A gilal) Aagdal) : AN Giagal)
03ttt Al CLaall il LYY 1 ) tlaal
03 ettt Jalls Ayl Dlaal) 1 J5Y1 g )
B8 et 358l Ayl dlanll £ S g
7 TR )l Dlaall 3 3lal) Aadall ypaat 8 4B il 2 SN kel
Th oo e DLl Al Al i 1Y) gl

T e b doal Al cdleall 1 S g )

BT ettt e B T L A Daal) 1 )

84 e alad) ¢y g5laY Ul B Apadyl) cdlanl) s dll) Juail)

85 et b ) cdlaa) A g piia 1 ) Y Giasall
85 e, sty Loall (sl e Gyl cdlaall 1Y) kel
86 eeeeeree e e DLanl) (e Al sl i) g 1Y) gl
04 e Faad ) Daall (g i) paially ALl illabil) i g 2 S g
113 e Faad ) Blaall (g Jsl g yuai 1 )
123t Faad )l Daall e 2l ) ¢ ) )
124 oeeeeeeeeeeeee e, Tl OLeal) e 880l s 3l G : S0 gl
128 e Faad )l D Leall e Eiloangal) 30 2 S ¢

133 oo Ay pal) ¢l b Lpad ) Cdland) ;S Caasall



134 coeeeeeieeeeeen, iyl A ) Slaall g Lin) (g Jsall Cillga 1 J5Y) allaal
139 eeeeeeeieeeeeeens T ) D leal) il o dealiionall dalall 2520kl S Callaal
140 woeeeeeeee e A D Laally dliall Apag el cilpaail) : Jg¥) gl
| 17 SRR )l D Lanl) i (e Jsall il i 1S g il
150 ceeeeeeeee e Agad ) cdlanll el SEY) < AN cunpal)
151 e Sl Y Jisais Dlsall Ju dapya 1JgY) calladll
154t il ol ey 1 Calladl
157 e Apad 1) cdlanl) il ;) Juadl
158 oo Lo yl) Al l) Alaadl) ) i) 1 J oY1 Cungal)
159 woeeeeeeeeeeeeen, Ao ) a1 ALeadl o Ayl Al by s JgY) lladl)
159wt Faans l Apadl) Dlaal lacay il ¢ Ladll 1 J5¥) gl
162 weeeeeeeeeeeeeeeeenens Faans ) Aaa ) Dlaall A fdal) Al ailadl z ) g )
165 coveeeeeeeeeeeeeee e Faad ) CDaal) o Ay Y] iz S Gallaal
166 eveeeeeeee e, Faadl) cdlaall Jlaay V1 L) g5y g il
168 eeeeeeeeeeeeeieeeene, ) COLaal) laa Gl ULy (ailadl) s S g
176 eoeeeeeeeeee e, a1 D Lerll laaY A il Jag) gucall 1Y Cllaal)
177 oo, 058 85 Aansyl) B ) Slanll laual Al 1 IV g )
181 ceveeeeeeee e, Fans l Aaad ) Alaal) (o al A3 31D Tasl gl 3D g

183 ... iamsyl) dadyll Aleall e s ol aas Lgile Dpa canlsll A gl Jaslgusal) £l g )

187 oooen.. Faans A ) ALaal) (3] (po Anilill s gl b 30 dl) 2 ) bl



193 oo, Agad ) cBlandl Ailiall) caliphat) : S cunpal)
193 eeeeeeeeeeeeee, Aaad 1 aally Al i) ALl Ailiadl) il 1 JgY) allal
194 oo Faagys¥) Jaall eSaa 1 JY) gl
196 oo, sl Al Gulaa S g 5l
200 cveeeereeeeeee e ) Ll 8 e ) Slaal) S Callaal
DI et liad) oLl b Gl Daal) 1l llaal
217 s LA+ ualdl) Juadl
D18 eeeeeereeees ettt Al sl
220 et Ay Clpa g



doad 1) el = | galal) a.)&'\ﬂ\
das)
ad ) ashlp) Zoua )
958l () )
Glbalbudd) Ao dasa
oadlall

Limda g Winais ledypad Cum (e dpad)ll COlead) o sgde paad JSLIe Al caalle
O AlSaly LB JSlie dallea (& Jladl 138 (A 8lEY )y 40l Lo g e (5205 4508l
sl dulSaY ddlal ddagpall Gasaill Qle ae ddlally Lyl Guldll Gada Jaxs
Aashall Caadie )y AL gall dpansl) Apayll dlaall () 8 dpanyl) e Al COLead) dgpad (1
W dnplall Caflgalls alSally dpgial) Cllaill Jidad PlA (e Dlally da gl meiall e
Azl COLanll @ guia o (Sla

S Jsls S Jeailly ol dale dadie Jo¥) cJpamd 83m Al Ciclad
colad) sl ) b el Sleadl 5l a8 Y Jomdl) Ll el cDleall aalial
daadlly dhyall gl (Al S landl Guah Al dilizail]y ddlall Cldsadail) J5li il Juadlly
Sl silly ' ualall

b Cunall ol Gy Ylal daadl) cBlaall Lot () (e syl i aal Celag
R Callig g o) i 1 LS 8 o8 Ol 13 g e DRI iy Ll Cigyes

Lol i) il LS el gl Leadamy ) A gilal) 5580 aijed dade (g Ales L3S Wl



a3 e b Ian e Fad)l) oDl o amse 5l £ S 281 1elSE Clan gl
Lolalasind Jlaay dudilly 4dlally 408l lpailiad L) (e 28V Ay gldl gl

Anglall lgenh 2l ) Ysas
e ) el dsal Al D) )l @Dleadl siualivd) LSl

el Al Dlanll Ayl



Legal Regulation of Digital Currencies
Prepared by: Atheer Salah Ibrahim Ibrahim
Supervisor by: Dr. Mohammed A. AL- Shabatat

Abstract

The study dealt with the problems of defining the concept of digital currencies in
terms of definition, classification, legal nature, the extent of their legal legitimacy and the
agreement, as well as the case in addressing the problems of control and the possibility
of being included within the tax and penal laws with the absence of explicit texts, in
addition to the possibility of benefiting from the experience of unofficial digital
currencies in launching the official digital currency for the state. The study relied on the
descriptive and analytical approach by analyzing jurisprudential theories, rulings and
legal positions related to the issue of digital currencies.

The study came in several chapters, the first being a general introduction to the

study, the second chapter dealing with the nature of digital currencies, the third chapter
dealing with digital currencies within the framework of public law, and the fourth chapter
dealing with financial and judicial applications that affect digital currencies, and the study
ended with chapter five “conclusions and recommendations.”
The most important results of the study were: Digital currencies can be considered money
according to the modern trend in the definition of money, regardless of the type of this
money; But in the fact that digital currencies are money, they must fulfill the functions of
money. Either digital currencies are currency or not, it is linked to the legal force that the
law gives them, as in traditional money. As for the most important recommendations,
they were: taking each type or name of digital currencies separately in the field of
determining their legal nature, and taking into account their monetary, financial and
technical characteristics and the scope of their uses in order to determine their legal
nature.

Keywords: digital currencies, centralized digital currencies, decentralized digital

currencies, official digital currencies.
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Industry and Information Technology, the State Administration for Industry and
Commerce, China Banking Regulatory Commission, China Securities Regulatory
Commission, and China Insurance Regulatory Commission on Preventing Token
Issuance Financing Risks, (On-Line),
available:http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/3374222/index.html.
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Federal financial supervisory suthority in Germany(BaFin), “Advisory letter (1)

Supervisory
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4100 2017/0010, In 28.03.2018.
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L. 552-1-7.
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France, Droit monétaire et financier et ses amendements, In 22 May 2019, (1)
Article L. 552-1-7.

Federal financial supervisory authority in Germany(BaFin), “Advisory letter (2)

Supervisory
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4100 2017/0010, In 28.03.2018.
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Murphy, R. (2005). “Tax Us if You Can”, Tax Justice Network, p 1, (On-(1)
Line),available: http://www.taxjustice.net/cms/upload/pdf/tuiyc_- eng_-_web_file.pdf.

Last visit:
28-03-2021.
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Sweden, Income Tax Law, N0o1229 In 1999, 52 chap. 2-3 and 5 8§ IL. (1)

Ministere des Finances frangais, “Régime fiscal applicable aux bitcoins”, 07/11/2014. (2)

The German Federal Ministry of Finance, VAT treatment of Bitcoin and other so-(3)
called virtual currencies, Letter of 27/02/2018.
National Tax Agency of Japan(NTA), Decision No.1524, of 01/04/2017. Japanese (4)
Income Tax Act, No. 33 of 1965, Amended by Act No. 74 of 2017, Article. 27, 35, 36.
HM Revenue and Customs of U.K (HMRC), " Cryptoassets: tax for individuals”, (5)
Policy paper, of 20/12/2019. (On-Line),available:
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https://www.gov.uk/government/publications/tax-on-cryptoassets/cryptoassets-for-
individuals Last visit: 30-03-2021.

Swedish Tax Authority, “Andra tillgdngar: Other assets”, Guidance of 2020. (On (1)

Line),available:
https://www4.skatteverket.se/rattsligvagledning/2832.htm1?q=BITCOIN#h-

Kryptotillgangar. Last visit: 30-03-2021.

Government of Canada, “Guide for cryptocurrency users and tax professionals”, (2)
(On-Line),available: https://www.canada.ca/en/revenue-agency/programs/about-canada-
revenue-agency-cra/compliance/digital-currency/cryptocurrency-guide.html Last visit:

01-04-2021.
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https://www4.skatteverket.se/rattsligvagledning/2832.html?q=BITCOIN#h-Kryptotillgangar
https://www4.skatteverket.se/rattsligvagledning/2832.html?q=BITCOIN#h-Kryptotillgangar
https://www.canada.ca/en/revenue-agency/programs/about-canada-revenue-agency-cra/compliance/digital-currency/cryptocurrency-guide.html
https://www.canada.ca/en/revenue-agency/programs/about-canada-revenue-agency-cra/compliance/digital-currency/cryptocurrency-guide.html
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Direction générale des finances publiques frangaises, “TVA - Champ d'application (1)

et territorialité - Opérations imposables en raison de leur nature - Condition de lien
direct pour les opérations réalisées a titre onereux”, BOI-RPPM-PVBMC-30-10,
09/02/2019. (On-Line), available: https://bofip.impots.gouv.fr/bofip/11967-

PGP.html/identifiant=BOI-RPPM-PVBMC-30-10-20190902 Last visit: 01-04-2021.

Swedish Tax Authority, “Andra tillgingar: Other assets”, Guidance of 2020. (On-(2)

Line),available:
https://www4.skatteverket.se/rattsligvagledning/2832.htm1?q=BITCOIN#h-

Kryptotillgangar. Last visit: 01-04-2021.
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Regulation of Cryptocurrency Around the World (1)
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Bordo, M.D. & Levin, A.T. (2017). "Central bank digital currency and the future of (1)
monetary policy", Op. Cit. P 4.
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législatifs concernant les procédures fiscales Décret n°81-859 du 15 septembre 1981.
france,BNC - Champ d'application - Activités et revenus imposables - Généralités (2)

- Exploitations lucratives et sources de profits - Professions ou activités dont la
classification fiscale des revenus a donné lieu a des solutions administratives ou
jurisprudentielles

BOI-BNC-CHAMP-10-10-20-40, Le paragraphe n° 1080 , 11/6/2014.
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Code civil Francois de 1804 et ses amendements L'article 516 Le. (1)
Code de commerce Frangois, u de 1977 et ses amendements, I'article L. 110-1 du. (2)
code général des impots Francois l'article 34. (3)
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/https://main.sci.gov.in. last visit: 30/04/2021(1)

Reserve Bank of India, “Statement on Developmental and Regulatory Policies” (2)
on April 5, 2018, paragraph 13, 2&1
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The supreme court of India civil original jurisdiction writ petition (civil) no.528 (1)
of 2018
India, The Payment and Settlement Systems Act, 2007, Section 10(2). (2)

India, Banking Regulation Act,1949, Section 35a. (3)
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