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Transferring the Legal Status of Public Joint-Stock Companies
(Comparative Study)
Prepared by: Nour Fawzi Qeni
Supervised by: Prof. Muhammad Abu Al-Haija
Abstract

Public shareholding companies are among the largest financial companies that are the

effective center in influencing the national economy.

But companies of all kinds may face obstacles that may limit the progress of their
activity and growth, and the reason for this may be the lack of future planning for their
business and the combination of corporate ownership and management, as well as the
developments in the field of trade, and among the circumstances that companies may
have to transfer their legal title are Economic conditions, and | think that the transfer of

legal status is the ideal option, rather than classifying it or removing it.

Therefore, for the companies that had to transfer their legal status, we faced a
problem, which is the lack of legal texts that guarantee or support the method of
transferring the legal status of these companies, as we transferred the legal status of many
companies through general principles and took some measures followed in the transfer of
legal status in companies The other that the legislator had explicitly stipulated, therefore,
and through this study of mine, | divided it into five chapters. The first chapter dealt with
the introduction, the problem, objectives and importance, and the second chapter talked
about what the legal status of companies is, justifications for transfer, the legal effect of it,
the transfer mechanism, its scope, conditions and obstacles, while the third chapter talks
about the transformation procedures and the powers of the board of directors and the
fourth chapter | talked about the impact of the transformation on the partners and the
company’s creditors and in the fifth chapter he talked about several results and
recommendations, and one of the most important results was that | found that the
Palestinian and Algerian legislators had raised the issue explicitly and clearly as they shed
light on the transfer of The legal status of public joint stock companies, and also it
became clear to me through the transfer of the legal status of our public joint stock
companies to The Ministry of Industry and Trade, considering some of them as easy and

some of them as difficult, according to the powers granted to the board of directors by the



General Assembly, it became clear to me through my studies as well that any procedure
or amendment in companies needs a clear and explicit legal text attributing the fees due,
but the transfer of legal status did not specify its fees, but rather it is It is left to the
discretion of the observer to determine it, and it is done through a committee formed by
the observer. | had several recommendations, the most important of which was that the
legislator explicitly stipulate the transfer procedures and that the Palestinian and Algerian
legislators should be taken into account. We also recommend explicitly specifying the
percentage of transfer fees and determining the legal nature of the transfer of the company
and a recommendation that the company transfer is justified An amendment to the
company’s articles of association that maintains its moral and legal personality, and in the
end it must be said that the public shareholding company is one of the pillars of the
national economy that it works to build and strengthen because it allows people with
limited income to save in it, so the effects of this type of companies are not limited to its
founders Only, but extends to represent the national economy, and for this company to
achieve the desired and desired goals, its establishment must manage evil It has a strong

board of directors and is far from mistakes and abuse of powers.

Keywords: Transformation, Public Shareholding Companies, Legal Capacity.
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