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Abstract

Reciprocity between Financial Benefit and Ethical
Practice in Kuwaiti Public Shareholding Companies
Listed in Kuwait Stock Exchange

Prepared by
Hussein Naser Shuja’a Al-Mutairi

Supervised by
Dr. Abdul Nasser Ibrahim Noor

The study aims at highlighting the reciprocity between financial
benefit and ethical practice in Kuwaiti Public Shareholding Companies
listed in Kuwait Stock Exchange. To achieve the objective of the study
and to test the hypotheses, the researcher dealt with two types of data;
the primary data and secondary data and selected a sample of (280)
investors in such companies.

The study concluded a number of results, most notably is the
existence of moderate compliance of Kuwaiti Public Shareholding
Companies listed in Kuwait Stock Exchange in relation to legal
principles, social accountability, disclosure and financial reporting,
building constructive relations with employees, preservation of own
properties and eliminating reasons for conflict of interests.

Based on the results, the study recommended that Kuwaiti
Public Shareholding Companies listed in Kuwait Stock Exchange shall
continuously comply with the legal principles, social accountability,
disclosure and financial reporting, building constructive relations with
employees, preservation of own properties and eliminating reasons for
conflict of interests.
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Financial Reporting Transparency and Earnings Management
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The auditor's assessment and detection of corporate fraud: some

Canadian evidence
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Financial Reporting in the Telecom Industrial

A ulal il e glaall dulesl Al ciledd) aal ) dl) ol s3a cidan
¢Sl e Sl ¢ A8l Lgnaniinal AL e shaall s Ay A
o Ayl A Al By o(2 5 RS s dal ) A5 g
RETN IR PSS
Lo Leaal il (e apaell ) Al o) cald 5 LAl A 0 et A Jall Chaied
e
o glaal) Gaa) ya 5 A g IS AN AL s dpzaiiall ALY dan i S -1
sl e S il Ly 63.2 il Legy 138.3 4l
Aaal el o DY J s 320 5 G ) SN o e ae ) e 2
550 131.5 Ui s oS0 o AT of W) camadl 8 st syl IS 0L A5 Jlia
i _all Logy 1414 Jilia a5
s A S e 8 Uy 380 Gy ) bl 38 Lhaal e S 3 S ) -3

A a5 Adsal aleall 385 Lgies) s



60

Y oad V) aoal (e dle 6 s sdie 5 deliall b el clluall (il e —4
M\)ﬂ;aﬁwtﬂid&z\n\ﬂ\&cw
A ) ey el U 3l V) A ) S o e st ) e -5

Ll g awal e Ll V) cuale AL Gl g 45 5lie Lgina) je @3 1)

: ) sixy (Tarif, 2008) & )2 7-2-7-2

Corporate Governance in the Middle East and North Africa
(MENA) Region

O b ApaSlall y @AY mal e apiiy dalad ) 3l 52l o328 Cioa
(SlBal) malie Gl 3 @il oo ) Aud jall Caca jad 285, Uiy i 5 Jass siall
ol ) i s eblae () pensall pSal A8lE 5 S8 i (PlA e sl oS50
sl st o) 3 Y dal) pengall WSt A GES 5 Alaad ulaa
tla 5, i) (e s Y Al el cila g L Jeedl A e adies BDIA]
oasall oSt LSS s il pSail) (CLDIAT) malie sk 35 i —1
) aSatl) S ey g ,elinall agtat Sl Gy A4S HLiall (prealisall uia
alaiil g alai] ¢ Uadl) 5 dpiaall Cilaainall Gara Gyans
At 5 A Al Clay BN 3 0 (e 20 D8 s sal) aSal) Gl Jeny (S1 -2

o pall aSail) CLEIAT 5 julee e )l dac) Liaf @y Jady g ,adls (S



61

:0) s (Rezaee, 2009) 4y 8-2-7-2

Restoring public trust in the accounting profession by developing

anti-fraud education, programs, and auditing
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Supervisory Directors and Ethical Dilemmas: Exit or Voice?
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SEX
Cumulative
Percent Valid Percent Percent Frequency
83.6 83.6 83.6 234 | 1.00 Valid
100.0 16.4 16.4 46 | 2.00
100.0 100.0 280 | Total
AGE
Cumulative
Percent Valid Percent Percent Frequency
4.3 4.3 4.3 12 1.00 Valid
26.1 21.8 21.8 61]2.00
82.1 56.1 56.1 157 | 3.00
91.4 9.3 9.3 26 | 4.00
100.0 8.6 8.6 24 | 5.00
100.0 100.0 280 | Total
EDUCATIO
Cumulative
Percent Valid Percent Percent Frequency
12.5 12.5 12.5 35| 1.00 Valid
43.6 31.1 31.1 87 ]2.00
78.9 35.4 35.4 99 | 3.00
87.1 8.2 8.2 23] 5.00
100.0 12.9 12.9 36 | 6.00
100.0 100.0 280 | Total
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INVEST
Cumulative
Percent Valid Percent Percent Frequency
43.2 43.2 43.2 121 ] 1.00 Valid
75.4 32.1 32.1 90 | 2.00
79.6 43 43 121 3.00
86.8 7.1 7.1 20 | 4.00
94.6 7.9 7.9 22| 5.00
100.0 5.4 5.0 14 ] 6.00
100.0 100.0 280 | Total
SPECIAL
Cumulative
Percent Valid Percent Percent Frequency
12.5 12.5 12.5 35]1.00 Valid
26.8 14.3 14.3 40 | 2.00
76.4 49.6 49.6 139 | 3.00
91.8 15.4 15.4 43| 4.00
100.0 8.2 8.2 23| 5.00
100.0 100.0 280 | Total
Descriptive Statistics
Std. Deviation Mean Maximum Minimum N
48347 3.1230 3.86 2.00 280 | TOTALQ
59976 3.1480 4.14 2.14 280 | TOTALG
.60301 3.1219 4.00 1.86 280 | TOTALS
51449 2.7808 4.33 1.71 280 | TOTALE
51249 2.4963 3.83 1.14 280 | TOTALI
52035 2.6532 3.57 1.71 280 | TOTALP
280 | Valid N (listwise)
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Descriptive Statistics

Std. Deviation Mean Maximum Minimum N
78855 2.9571 5.00 1.00 280 | Q1
.38740 2.9786 4.00 2.00 280 | Q2
73658 3.3714 5.00 2.00 280 | Q3
1.04040 3.2464 5.00 2.00 280 | Q4
91188 3.3536 5.00 2.00 280 | Q5
61753 2.8464 4.00 1.00 280 | Q6
.95936 3.1071 5.00 1.00 280 | Q7
1.15237 3.2500 5.00 2.00 280 | G1
81599 2.8286 4.00 2.00 280 | G2
70829 3.0607 4.00 2.00 280 | G3
1.03492 2.9750 5.00 1.00 280 | G4
.82690 3.3393 5.00 2.00 280 | G5
.94202 3.3071 5.00 1.00 280 | G6
.95382 3.2750 5.00 2.00 280 | G7
.95521 3.3893 5.00 1.00 280 | S1
.87860 3.3714 4.00 1.00 280 | S2
87169 3.2464 5.00 2.00 280 | S3
.69906 3.1143 4.00 2.00 280 | S4
1.14311 3.0393 5.00 1.00 280 | S5
95189 2.8000 4.00 1.00 280 | S6
91735 2.8929 4.00 1.00 280 | S7
.96641 3.4286 5.00 2.00 280 | E1
81743 3.4250 5.00 2.00 280 | E2
58281 3.0893 4.00 2.00 280 | E3
1.02929 3.4071 5.00 1.00 280 | E4
.97954 3.1500 5.00 1.00 280 | ES
91444 2.9500 5.00 1.00 280 | E6
87778 3.2393 4.00 1.00 280 | I
1.01032 2.8929 5.00 1.00 280 | 12
72678 2.8714 4.00 1.00 280 | I3
.99293 2.6786 5.00 1.00 280 | 14
79739 2.5964 4.00 1.00 280 | 15
1.02602 3.1821 5.00 1.00 280 | 16
91524 3.2179 5.00 2.00 280 | P1
.96810 3.2571 5.00 2.00 280 | P2
.88394 2.8964 4.00 1.00 280 | P3
1.15310 2.9893 5.00 1.00 280 | P4
1.00891 2.8964 5.00 1.00 280 | P5
1.11875 3.3036 5.00 1.00 280 | P6
280 | Valid N (listwise)




134

One-Sample Statistics

Std. Error
Mean Std. Deviation Mean N
.02889 48347 3.1230 280 | TOTALQ
.03584 59976 3.1480 280 | TOTALG
.03604 .60301 3.1219 280 | TOTALS
.03075 51449 2.7808 280 | TOTALE
.03063 51249 2.4963 280 | TOTALI
.03110 52035 2.6532 280 | TOTALP
One-Sample Test
Test Value =0
95% Confidence Interval
of the Difference
Mean
Upper Lower Difference | Sig. (2-tailed) df t
3.1798 3.0661 3.1230 .000 279 108.086 | TOTALQ
3.2185 3.0774 3.1480 .000 279 87.827 | TOTALG
3.1929 3.0510 3.1219 .000 279 86.633 | TOTALS
2.8413 2.7203 2.7808 .000 279 90.441 | TOTALE
2.5566 2.4361 2.4963 .000 279 81.507 | TOTALI
2.7144 2.5920 2.6532 .000 279 85.321 | TOTALP
Reliability
x**%kx** Method 1 (space saver) will be used for this analysis
* Kk Kk Kk Kk Kk
RELIABIILTITY ANALYSTIS - S CALE (AL P

H A)
Reliability Coefficients

N of Cases = 280.0

Alpha = .8730

N of Items = 39
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*AFx*x**x Method 1 (space saver) will be used for this analysis
* k ok k k Kk

RELIABTIVLTITY ANALYSTIS - S CALE (AL P
H A)
Reliability Coefficients

N of Cases = 280.0 N of Items = 7

Alpha = .7052

*AFx*x**x Method 1 (space saver) will be used for this analysis
* Kk Kk Kk kK

RELIABIILTITY ANALYSTIS - S CALE (AL P
H A)
Reliability Coefficients

N of Cases = 280.0 N of Items = 7

Alpha = .7664

*AFx*x**x Method 1 (space saver) will be used for this analysis
* Kk Kk Kk kK

RELIABITLTITY ANALYSTIS - S CALE (AL P
H A)

Reliability Coefficients

N of Cases = 280.0 N of Items = 7

Alpha = .7746



136

*AFx*x**x Method 1 (space saver) will be used for this analysis
* k ok k k Kk

RELIABTIVLTITY ANALYSTIS - S CALE (AL P
H A)
Reliability Coefficients

N of Cases = 280.0 N of Items = 6

Alpha = .7467

xxA*x**x Method 1 (space saver) will be used for this analysis
* k ok k k Kk

RELIABITLTITY ANALYSTIS - S CALE (AL P
H A)
Reliability Coefficients

N of Cases = 280.0 N of Items = 6

Alpha = .7268

xxA*x**x Method 1 (space saver) will be used for this analysis
* k ok k Kk k

RELIABITLTITY ANALYSTIS - S CALE (AL P
H A)

Reliability Coefficients

N of Cases = 280.0 N of Items = ©6

Alpha = .6401



