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Abstract

The Bank Issuer of the documentary credit is considered a basic axis to
complete the operation of the documentary credit, as it has a relationship
and connection with the parties of the documentary credit, for this study
sought to uncover the responsibility of the bank, issuer of the documentary
credit and pin-pointing its nature.

Possibility of recurrence on the issuing bank of the documentary credit
in case of clear forgery in what concerns accepting the credits that include
such forgery. The study deduced the possibility of recurrence on the bank
on the user after payment as it was clear the non-correspondence of credits,
leads to utterly exempting the banks from their responsibility on examining
the credits, and transfers the burden of responsibility to the users houlder ,
and by that cancels the most important obligation thrown on banks in the
documentary contract, and it is the commitment with the examination
before payment to the user and from other part makes the position of the
user disturbed depending on the client's will on the credits, and in case of
rejection by the client, that leads to termination of payment. It also deduced
that the united conventions do not bear the issuing banks of the

documentary credits the resulting responsibility from choosing banks,



execute instructions of the applicant (commander) of documentary opening
and the judgment of conventions in this direction is incorrect, for the bank
that commences to bid assistance from other bank at the users country to
carry out the instructions of the commander has to bear the result of his bad
choice, and so bears any defect touches the commander, by non-
implementation of the bank chosen by the applicant of the documentary
opening by executing instructions of the commander, and the only case in
which he bears the bank of the credit opening applicant as a result of non-
commitment of the other bank, the executor of instructions.. It is a case if
he chose this bank as a wish of the credit opening applicant.

This study recommended that it is preferable to our Jordanian legislator
to find a legal system specialized for the documentary credit, for what it fits
with its significance for the sphere of the international trade, deriving its
verdicts from the fundamentals, united conventions, and the international
agreements systematized the documentary credit, taking into consideration
the permanent development in fields of the international trade, especially in
shadow of the great technological development in the field of the electronic

trade and appearance of the system of electronic credits exchange.

Keywords : documentary credit, bank, parties of the documentary credit.
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