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Consequences of bankrupt declaring on creditors rights

Prepared by
Omar . M.A.Alshboul

Supervisors Prof
Jamal Aldeen Meknas

ABSTRACT

This study introduces a comparatively the issue of the effects of the
bankruptcy judgment on the rights of creditors of the bankrupt, which did not
appear in the text of the commercial law explicitly defines the legislator
through bankruptcy, but settled doctrine that: Using the methods of collective
execution against the debtor trader who stopped paying his debts owed money
deadlines, resorts is the same or a creditors to eliminate in order to obtain a
judgment, bankruptcy with a view to the liquidation of its assets and the
distribution of the price output them among creditors equitably no difference
between debit and last as long as the right is coupled with the right of
privilege or mortgage as it follows referee month bankruptcy since its release ,
the regularity of the creditors of the bankrupt in one body is represented by
agent bankruptcy called a group of creditors, and have a group, these creditors
directly rights Finance bankrupt as well as her private rights derived from the
collective filter, and thus have a group of creditors is somewhat independent
of the center, the direction of the debtor on the one hand, and a different
direction other creditors on the other hand as to whether these funds goods,
bonds or cash money, as well as the right of retention of goods by a creditor in
the bankruptcy and whether the goods in his possession or came out of his
hand as well as the termination of the contracts between the bankrupt and the
parties affected by this bankruptcy has over the legislative deficiencies found
in terms of provisions relating to bankruptcy or lease the rights of workers at

the bankrupt employer.
This study concludes that legislative amendments are needed and
recommendation.
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