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Abstract

Because of the International, local, and regional changes, and the
role played by the companies that influences the global and local
economy, especially that the activities of the international organizations
on the trade affairs and international and bilateral trade agreements are
expanding and have influence on the local legal entities, its economic and
administrative business development, and its conformity with the
market's needs and demands, the Boards supervising the management of
these companies made many actions and mistakes. Due to its legal nature,
the general stock companies are more exposed to these actions and
mistakes because of the size of its works and its legal regulating
mechanisms. Therefore, it is unavoidable for the legislator to keep up
with the times and develop the legislative environment to address these
issues to achieve the intended purpose of these companies, avail legal
protection for those who deal with these companies, and regulate the
relation between the Board of Directors, the shareholders, clients and

others.

The researcher concluded many results, of which the most
important are that the Jordanian legislator omitted to set a specific date
for the Board of Directors' meeting after it is elected, the legislator didn't
make it mandatory to publicize the depositioning of the Chairman and
the General Manager in order to let others know about it, the legislator
distinguished between the honorariums of the Board of Directors for each
meeting, the legislator regulated the honorarium issuance mechanism and
amounts through ceiling allocation for each case, the Legislator defined
the qualifications of the members of the Board who wish to run for

elections, the legislator omitted that the Board majority should be



&l

Jordanians, the legislator didn’t explicitly define the powers of the Board,
and the Jordanian legislator didn’t define the signatory duration.
The study came up with many recommendations that would,

hopefully, contribute to developing the legislation in Jordan.
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