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Abstract

The study aimed to investigate the effect of financial leverage
measured by the ratio of liabilities to equity on the financial performance
measured by the return on equity and return on assets in Jordanian public
shareholding companies listed on the Amman Stock Exchange (ASE), and
to find out whether there are differences in the effect of financial leverage
on the financial performance between the different sectors in the Amman
Stock Exchange. To achieve the objectives of this study, the researcher
used descriptive analytical method. The study community represented the
public shareholding companies listed in the (ASE) in all its financial,
industrial and service sectors in the period during (2013 and 2017), 49
companies of them were selected as a sample study, according to random
stratified samples.

The results of the study showed that there was an effect of the
financial leverage on the financial performance measured by return on
equity in the Jordanian public shareholding companies, and there is no
effect of the financial leverage on the financial performance measured by
return on assets in Jordanian public shareholding companies. Also, the
results showed that there were differences in the effect of the financial
leverage on the financial performance measured by return on equity

between the different sectors, while there were no differences in the effect



of the financial leverage on the financial performance measured by return
on assets mong different sectors.

The most important of recommendations which are: the companies'
managements should look for the factors that have effect on return on
assets, which have a role in serving the assets of the company in a manner
that leads to generating return on its assets and affect company's financial
performance positively. Industrial and service companies should increase
the degree of financial leverage in order to improve their financial
performance, whether to achieve returns on their assets or their
shareholders, by choosing the appropriate degree of financial leverage that
serve their investments in a way that significantly affects their financial

performance.

Keywords: Financial Leverage, Financial Performance, ROE, ROA.
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(1) & Gala
) die alily
drardl) @il i)
, - st ) gl A ] ]
i) s, i ROE% | ROA%
2013 0.12 27.65 24.59
2014 0.13 35.60 31.45
1 isa ) sall Bley) | 2015 0.08 33.97 31.43
2016 0.10 33.87 30.91
2017 0.08 4181 38.67
2013 0.66 7.84 4.73
2014 0.61 4.79 2.98
2| Ayl platll a3 | 2015 0.66 6.86 412
2016 0.59 6.63 4.18
2017 0.69 8.21 4.87
2013 0.68 8.59 5.12
2014 0.66 7.30 4.39
3| AuyV) Ayl cdeaall | 2015 0.84 10.65 5.79
2016 0.88 9.70 5.16
2017 0.86 12.34 6.63
2013 0.14 271 2.38
ol femninad 2014 0.04 -10.25 -9.81
4 . 2015 0.32 2.29 1.74
bl 2016 0.55 14.24 9.19
2017 0.53 6.15 4.03
2013 0.52 15.94 10.48
2014 0.59 12.77 8.03
5 Ly abatll 5,30 [ 2015 0.65 10.89 6.59
2016 0.70 7.04 4.14
2017 0.66 5.09 3.07
2013 0.18 20.06 15.54
U 2014 0.24 16.19 12.03
6 ST T; 0.26 1329 | 954
okl 2016 0.13 12.70 11.22
2017 0.15 9.23 8.02




100

2013 0.59 1.40 0.88
2014 0.66 3.73 2.24

7 a1 (e 2015 0.45 7.54 5.20
2016 0.37 9.65 7.06

2017 0.35 9.30 6.87

2013 0.53 7.44 4.86

2014 0.38 1135 | 8.5

8 Akl oLl DU | 2015 0.52 8.55 5.63
2016 0.31 411 | -3.14

2017 0.46 3463 | -23.74

2013 0.30 320 | -2.46

L 2014 0.35 1142 | -8.46

9 e T 0.56 3823 | -2453
bl 2016 0.63 5.24 3.21

2017 0.60 4.52 2.83

2013 0.38 441 3.19

2014 0.22 8.80 7.23

10 | asy) daludly gl | 2015 0.14 7.44 6.53
2016 0.11 6.76 6.10

2017 0.11 7.90 7.13

2013 0.35 272 | -2.01

Ao ) Al dnsall | 2014 0.36 738 | -5.44

11 ; 2015 0.36 664 | -4.90
bl 2016 0.40 -7.61 -5.42

2017 0.53 17.62 | -11.50
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a0 PAWA| o RoE% | ROA%
2013 0.94 10.52 5.52
[ eyl Al iy | 2014 0.47 5.66 3.86
12 - 2015 0.40 0.35 0.25
gy 2016 0.45 0.17 0.12
2017 0.52 0.66 0.43
2013 1.28 1.61 5.31
2014 2.16 14.20 4.49
13 | aobialy Jleed 2l | 2015 2.59 -7.02 -1.95
2016 0.41 50.85 36.07
2017 0.43 -11.94 -8.35
2013 1.65 9.63 5.87
2014 1.78 2.83 1.02
14 | ans¥) Llel) cleliall | 2015 1.19 8.44 3.86
2016 1.21 8.96 4.06
2017 1.43 7.77 3.20
2013 1.72 -0.83 4.88
2014 1.69 -7.25 -2.69
15 | saseial aojliall dlalssd) | 2015 1.64 -13.88 -5.25
2016 0.01 19.26 19.09
2017 0.01 1.77 -1.75
2013 0.61 13.78 10.42
hasdl deliad dyull | 2014 0.54 10.22 7.40
16 o 2015 0.41 9.68 8.10
Ayl dagY g 2016 0.34 11.80 9.66
2017 0.22 10.45 9.53
2013 0.56 -1.02 1.29
IS Aelial dgly | 2014 0.63 -1.05 -0.64
17 ) 2015 0.63 -1.74 -1.07
Ailesl Bl g 2016 0.44 -8.34 -5.78
2017 0.61 -7.23 -4.48
2013 0.49 1.74 2.87
2014 0.65 -3.15 -1.91
18 | LiLeSl clelall 4yl | 2015 0.70 -18.62 | -10.98
2016 0.80 2527 | -14.01
2017 0.85 2720 | -14.72
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2013 0.31 256 3.03
2014 0.30 0.08 0.06

19 | saaidl e aibas | 2015 0.26 1.68 1.34
2016 0.15 0.71 0.61

2017 0.29 254 1.97

2013 0.27 2.64 3.32

2014 0.51 -1.96 -1.30

20 | culy)aclialasy) | 2015 0.44 558 -3.87
2016 0.42 271 2101

2017 0.51 -1.42 -0.94

2013 0.69 6.82 5.68

o 2014 0.64 10.26 6.26

gp | Sl pl o e 0.67 8.67 5.20
Aslay 2016 0.72 11.71 6.81

2017 0.83 6.70 3.66

2013 0.54 1.13 2.26

2014 0.54 373 2.42

22 | dulwall cleliall LU | 2015 0.61 26.67 413
2016 0.59 187 117

2017 0.73 -6.43 371

2013 0.14 3290 | -28.37

2014 0.20 1.06 0.88

23 oledl €d L [2015 0.23 1447 | -11.74
2016 0.23 -9.83 -8.00

2017 0.41 2970 | -21.09

2013 0.10 6.74 6.14

2014 0.10 8.32 755

24 i) oLyl | 2015 0.14 421 3.70
2016 0.11 8.98 8.06

2017 0.12 6.01 6.14
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, . s ) clbisal) duus ] ]
a8 i, e ROE% | ROA%
2013 524 11.74 1.86
2014 4.97 10.78 1.79
25 | s Su¥led | 2015 5.26 8.60 1.39
2016 4.89 6.47 1.10
2017 5.05 5.75 0.95
2013 8.25 281 0.30
2014 8.68 9.74 1.01
26 | SNl @l ddl | 2015 9.78 11.42 1.06
2016 7.68 6.40 0.74
2017 8.24 253 0.27
2013 5.84 10.27 1.48
sl Sy o, | 2014 6.31 12.21 1.63
27 2015 6.62 12.29 1.57
isally 2016 6.38 12.22 1.68
2017 6.29 11.46 1.54
2013 6.51 10.94 1.39
oyl .. | 2014 7.01 11.60 1.39
gg | e eI oo 7.09 10.65 1.29
Y 2016 7.21 10.55 1.25
2017 7.38 8.04 0.93
2013 6.65 8.93 1.17
2014 7.29 9.73 1.17
29 slasy) el 2015 7.15 9.83 1.21
2016 7.25 9.43 1.14
2017 6.79 8.46 0.97
2013 6.16 8.76 1.22
Sl fsdl oy | 2014 6.48 9.14 1.22
30 ' 2015 5.74 10.24 1.52
GWYfAdpadl 016 6.09 8.95 1.26
2017 6.04 8.09 1.15
2013 4.58 8.56 1.53
2014 4.50 8.46 1.54
31 Sl dil [ 2015 4.47 9.27 1.69
2016 4.78 9.44 1.64
2017 5.00 8.67 1.47
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2013 4.82 13.32 1.96
2014 4.98 11.88 1.76

32 S Juwll ey | 2015 5.12 1.83 0.05
2016 5.01 4.48 0.80

2017 4.73 8.35 1.37

2013 471 6.23 1.09

. 2014 6.13 757 1.06

33 I “f“’“d* 2015 8.48 7.85 0.83
oLy 2016 8.77 8.17 0.84

2017 9.08 5.82 0.58

2013 7.38 15.44 1.84

2014 7.06 15.26 1.89

34 Slec 5all iy | 2015 7.23 13.38 1.63
2016 6.39 10.74 1.39

2017 7.05 9.01 1.07

2013 5.46 12.85 1.75

2014 5.44 14.04 2.05

35 SV ey 2015 5.01 11.27 1.82
2016 4.67 10.21 1.80

2017 4.84 10.79 1.78

2013 8.51 5.63 0.59

2014 6.53 11.06 1.47

36 | N Yl el | 2015 6.96 7.28 0.92
2016 8.30 2.07 0.22

2017 7.91 4.35 0.49

2013 5.20 8.75 1.41

2014 6.27 6.12 0.84

37 nl) il 2015 6.35 4.38 0.60
2016 5.93 6.07 0.88

2017 5.86 5.49 0.80

2013 0.45 437 -3.02

3,5 Al dae ) | 2014 0.07 3.50 251

38 * 2015 0.04 3.77 2.75
ALl 2016 0.02 4.90 3.70

2017 0.10 -1.82 ~1.66

2013 0.02 4.93 4.67

fmlil Ly | 2014 0.02 11.81 10.61

39 - 2015 0.03 -0.91 -1.36
) pagiaall - o016 0.02 -0.06 -0.09
2017 0.03 “1.52 -1.62
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2013 0.27 0.80 0.15
2014 0.11 0.75 0.20

40 | duay) Ll 4l | 2015 0.07 0.75 0.37
2016 0.07 3.34 2.80

2017 0.04 1.59 1.35

2013 0.01 3.51 3.47

2014 0.02 3.20 3.15

41 | sl glesll | 2015 0.02 3.22 3.17
2016 0.01 1.80 1.77

2017 0.02 281 276

2013 1.01 5.88 276

i sy | 2014 0.99 -6.52 221

42 " 2015 0.99 1066 | -2.65
ALl 2016 1.03 5.22 “1.26

2017 0.91 1214 | -3.10

2013 0.15 6.03 5.26

| 2014 0.11 458 413

43 T 2015 0.16 2.80 242
Al 2016 0.13 3.13 276

2017 0.10 272 247

2013 1.38 7.44 3.13

2014 1.34 6.35 271

44 | ol Ll G, [ 2015 1.22 5.91 2.66
2016 1.07 10.87 5.25

2017 112 2.80 1.32

2013 1.38 7.44 3.13

2014 1.76 9.42 3.41

45 | ol Ly sl [ 2015 215 11.46 3.64
) 2016 251 12.18 3.47

2017 2.99 9.56 2.40

2013 0.86 0.62 0.34

2014 0.91 8.61 452

46 2D el 2015 1.21 1.84 0.83
2016 1.30 3.43 1.49

2017 1.56 “1.40 ~0.55

2013 1.32 4.44 1.01

2014 1.38 6.84 2.87

47 | af) - dwpall il [ 2015 1.56 1.17 0.46
2016 161 5.77 221

2017 1.74 4.28 1.56
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2013 0.23 -1.98 -1.61
i aadsy | 2014 0.17 29.79 25.57
48 2015 0.17 -0.18 -0.15
Allally 4 )laad) 2016 0.10 0.09 0.08
2017 0.04 1.72 1.66
2013 0.41 -1.39 -0.86
2014 0.79 -39.50 -15.87
49 | DL Ldailn (N1 | 2015 0.56 -1.31 -0.67
2016 0.52 -0.92 -0.30
2017 0.54 -1.54 -0.74
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Descriptives

(2) o G@als

Alany) Julatl) gl

Descriptive Statistics

Std.
N Minimum | Maximum | Mean Deviation Skewness Kurtosis
Std. Std.
Statistic | Statistic | Statistic | Statistic | Statistic | Statistic | Error | Statistic | Error
ROE 233 -25.27 27.65| 4.6455 7.16430 -.841 .159 1.706 .318
ROA 233 -14.01 2459 1.9213 4.45238 381 .159 2.702 .318
L2E 245 .01 9.78| 2.1237 2.68318 .955 .156 -.110 310
Valid N
(listwise) 233
Descriptives
Descriptive Statistics
Std.
N Minimum | Maximum [ Mean Deviation Skewness Kurtosis
Std. Std.
Statistic | Statistic | Statistic | Statistic | Statistic | Statistic | Error | Statistic | Error
ROEbanks 65 1.83 15.44| 8.9564 3.04784 -.325 297 -.019 .586
ROADbanks 65 .05 2.05| 1.2326 46191 -.478 297 -.272 .586
L2Ebanks 65 4.47 9.78| 6.3666 1.31206 .482 297 -.498 .586
Valid N
(listwise) ®
Descriptives
Descriptive Statistics
Std.
N Minimum | Maximum | Mean | Deviation Skewness Kurtosis
Std. Std.
Statistic | Statistic | Statistic | Statistic | Statistic | Statistic | Error | Statistic | Error
ROEOtherfinancial 58 -12.14 12.18| 2.3891 4.97787 -415( 314 871 .618
ROAOtherfinancial 58 -3.10 10.61| 1.4646 2.50542 531 .314 1.747] .618
L2EOtherfinancial 60 .01 2.99 .6817 71841 0411 .309 .665| .608
Valid N (listwise) 58
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Descriptives

Descriptive Statistics

Std.
N Minimum | Maximum [ Mean | Deviation Skewness Kurtosis
Std. Std.
Statistic | Statistic | Statistic | Statistic | Statistic | Statistic [ Error | Statistic | Error
ROEindustrial 61 -25.27 19.26  1.3022 8.44507 -.654 .306 .790 .604
ROAindustrial 61 -14.01 19.09| 1.4460 5.77987 -.186 .306 1.149 .604
L2Eindustrial 65 .01 2.59 .6502 .53366 .629 297 1.642 .586
Valid N
(listwise) ol
DESCRIPTIVES VARIABLES=ROEfinancial ROAfinancial L2Efinancial
[STATISTICS=MEAN STDDEV MIN MAX KURTOSIS SKEWNESS.
Descriptives
Descriptive Statistics
Std.
N Minimum | Maximum [ Mean [ Deviation Skewness Kurtosis
Std. Std.
Statistic | Statistic | Statistic | Statistic | Statistic | Statistic | Error | Statistic | Error
ROEfinancial 123 -12.14 15.44| 5.8596 5.22355 -.764 218 .690 433
ROAfinancial 123 -3.10 10.61] 1.3420 1.74877 910 218 1.312 433
L2Efinancial 125 .01 9.78| 3.6379 3.04401 143 217 -1.527 430

Valid N

o 123
(listwise)
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Correlations

Correlations

ROE ROA L2E
ROE Pearson Correlation 1 .823™ .356™
Sig. (2-tailed) .000 .000
N 233 233 233
ROA Pearson Correlation .823™ 1 -.110
Sig. (2-tailed) .000 .095
N 233 233 233
L2E Pearson Correlation .356™" -.110 1
Sig. (2-tailed) .000 .095
N 233 233 245
**_Correlation is significant at the 0.01 level (2-tailed).
REGRESSION
IMISSING LISTWISE
ISTATISTICS COEFF OUTS R ANOVA
/ICRITERIA=PIN(.05) POUT(.10)
INOORIGIN
/DEPENDENT ROE
/IMETHOD=ENTER L2E.
Regression
Variables Entered/Removed?
Model Variables Entered | Variables Removed Method
1 L2EP Enter

a. Dependent Variable: ROE

b. All requested variables entered.

Model Summary

Std. Error of the

Model R Square Adjusted R Square Estimate
1 .3562 127 123 6.70924
a. Predictors: (Constant), L2E
ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 1509.691 1 1509.691 33.538 .000b
Residual 10398.212 231 45.014
Total 11907.903 232

a. Dependent Variable: ROE
b. Predictors: (Constant), L2E




110

Coefficients?

Standardized

Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 2.568 .567 4.526 .000
L2E .938 162 .356 5.791 .000
a. Dependent Variable: ROE
REGRESSION
IMISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA
/ICRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPENDENT ROA
/IMETHOD=ENTER LZ2E.
Regression
Variables Entered/Removed?
Model Variables Entered | Variables Removed Method
1 L2EP Enter
a. Dependent Variable: ROA
b. All requested variables entered.
Model Summary
Std. Error of the
Model R R Square Adjusted R Square Estimate
1 1102 .012 .008 4.43507
a. Predictors: (Constant), L2E
ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 55.356 1 55.356 2.814 .095b
Residual 4543.738 231 19.670
Total 4599.094 232

a. Dependent Variable: ROA
b. Predictors: (Constant), L2E
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oefficients?

Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 2.319 375 6.184 .000
L2E -.180 107 -.110 -1.678 .095
a. Dependent Variable: ROA
REGRESSION
IMISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA
/ICRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPENDENT ROEservice
IMETHOD=ENTER L2Eservice.
Regression
Variables Entered/Removed?
Model Variables Entered | Variables Removed Method
1 L2Eservice® .| Enter
a. Dependent Variable: ROEservice
b. All requested variables entered.
Model Summary
Std. Error of the
Model R R Square Adjusted R Square Estimate
1 0762 .006 -.015 8.45036
a. Predictors: (Constant), L2Eservice
ANOVA?
Model Sum of Squares df Mean Square Sig.
1 Regression 19.727 1 19.727 276 .602b
Residual 3356.204 47 71.409
Total 3375.931 48

a. Dependent Variable: ROEservice

b. Predictors: (Constant), L2Eservice
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Coefficients?

Unstandardized Coefficients

Standardized

Coefficients

Model B Std. Error Beta t Sig.
1 (Constant) 4.459 2.754 1.619 112
L2Eservice 2.911 5.538 .076 526 .602
a. Dependent Variable: ROEservice
REGRESSION
IMISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA
/ICRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPENDENT ROEindustrial
/IMETHOD=ENTER L2Eindustrial.
Regression
Variables Entered/Removed?
Model Variables Entered | Variables Removed Method
1 L2Eindustrial® . | Enter
a. Dependent Variable: ROEindustrial
b. All requested variables entered.
Model Summary
Std. Error of the
Model R R Square Adjusted R Square Estimate
1 .0602 .004 -.013 8.50124
a. Predictors: (Constant), L2Eindustrial
ANOVA?
Model Sum of Squares df Mean Square Sig.
1 Regression 15.150 1 15.150 .210 .649b
Residual 4263.998 59 72.271
Total 4279.148 60

a. Dependent Variable: ROEindustrial
b. Predictors: (Constant), L2Eindustrial
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Coefficients?

Standardized

Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 1.914 1.723 1.111 271
L2Eindustrial -.922 2.015 -.060 -.458 .649
a. Dependent Variable: ROEindustrial
REGRESSION
IMISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA
/ICRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPENDENT ROEfinancial
/IMETHOD=ENTER L2Efinancial.
Regression
Variables Entered/Removed?
Model Variables Entered | Variables Removed Method
1 L2Efinancial® . | Enter
a. Dependent Variable: ROEfinancial
b. All requested variables entered.
Model Summary
Std. Error of the
Model R R Square Adjusted R Square Estimate
1 .6082 370 .365 4.16284
a. Predictors: (Constant), L2Efinancial
ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 1231.994 1 1231.994 71.093 .000b
Residual 2096.834 121 17.329
Total 3328.828 122

a. Dependent Variable: ROEfinancial
b. Predictors: (Constant), L2Efinancial
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Coefficients?

Unstandardized Coefficients

Standardized

Coefficients

Model B Std. Error Beta t Sig.
1 (Constant) 2.005 .592 3.390 .001
L2Efinancial 1.045 124 .608 8.432 .000
a. Dependent Variable: ROEfinancial
REGRESSION
IMISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA
/CRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPENDENT ROAservice
IMETHOD=ENTER L2Eservice.
Regression
Variables Entered/Removed?
Model Variables Entered | Variables Removed Method
1 L2Eservice® Enter
a. Dependent Variable: ROAservice
b. All requested variables entered.
Model Summary
Std. Error of the
Model R R Square Adjusted R Square Estimate
1 .0482 .002 -.019 6.45257
a. Predictors: (Constant), L2Eservice
ANOVA?
Model Sum of Squares df Mean Square Sig.
1 Regression 4.526 1 4.526 109 743>
Residual 1956.877 47 41.636
Total 1961.403 48

a. Dependent Variable: ROAservice

b. Predictors: (Constant), L2Eservice




115

Coefficients?

Unstandardized Coefficients

Standardized

Coefficients

Model B Std. Error Beta t Sig.
1 (Constant) 4.590 2.103 2.183 .034
L2Eservice -1.394 4.229 -.048 -.330 743
a. Dependent Variable: ROAservice
REGRESSION
IMISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA
/ICRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPENDENT ROAindustrial
/IMETHOD=ENTER L2Eindustrial.
Regression
Variables Entered/Removed?
Model Variables Entered | Variables Removed Method
1 L2Eindustrial® . | Enter
a. Dependent Variable: ROAindustrial
b. All requested variables entered.
Model Summary
Std. Error of the
Model R R Square Adjusted R Square Estimate
1 .0782 .006 -.011 5.81095
a. Predictors: (Constant), L2Eindustrial
ANOVA?
Model Sum of Squares df Mean Square Sig.
1 Regression 12.156 1 12.156 .360 .551b
Residual 1992.260 59 33.767
Total 2004.416 60

a. Dependent Variable: ROAindustrial
b. Predictors: (Constant), L2Eindustrial
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Coefficients?

Standardized

Unstandardized Coefficients Coefficients
Model B Std. Error Beta t Sig.
1 (Constant) 1.994 1.178 1.693 .096
L2Eindustrial -.826 1.377 -.078 -.600 551
a. Dependent Variable: ROAindustrial
REGRESSION
IMISSING LISTWISE
/STATISTICS COEFF OUTS R ANOVA
/ICRITERIA=PIN(.05) POUT(.10)
/NOORIGIN
/DEPENDENT ROAfinancial
/IMETHOD=ENTER L2Efinancial.
Regression
Variables Entered/Removed?
Model Variables Entered | Variables Removed Method
1 L2Efinancial® Enter
a. Dependent Variable: ROAfinancial
b. All requested variables entered.
Model Summary
Std. Error of the
Model R R Square Adjusted R Square Estimate
1 .0822 .007 -.002 1.75013
a. Predictors: (Constant), L2Efinancial
ANOVA?
Model Sum of Squares df Mean Square Sig.
1 Regression 2.484 1 2.484 811 .370b
Residual 370.617 121 3.063
Total 373.101 122

a. Dependent Variable: ROAfinancial

b. Predictors: (Constant), L2Efinancial
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Coefficients?

Unstandardized Coefficients

Standardized

Coefficients

Model B Std. Error Beta t Sig.
1 (Constant) 1.515 .249 6.092 .000
L2Efinancial -.047 .052 -.082 -.900 .370
a. Dependent Variable: ROAfinancial
DESCRIPTIVES VARIABLES=ROEservice ROAservice L2Eservice
ISTATISTICS=MEAN STDDEV MIN MAX KURTOSIS SKEWNESS.
Descriptive Statistics
Std.
N Minimum [ Maximum | Mean Deviation Skewness Kurtosis
Std. Std.
Statistic | Statistic | Statistic [ Statistic | Statistic | Statistic | Error | Statistic| Error
ROEservice 49| -17.62 27.65| 5.7598 8.38641| -.503 340 1.004 668
ROAservice 49 -11.50 2459 3.9673 6.39238 .026 .340 1.864 .668
L2Eservice 55 .04 .88 4237 22776 .017 322 -1.042 .634
Valid N
(listwise) o




