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The Change Risk in the Insurance Contract and Its Effects
Prepared by:
Aya Salem Mohammad Marajea
Supervisor:
Prof. Dr. Mohammad Ibrahim Abu Al Haija
Abstract

This study tackles the matter of risk's change in the Insurance policy and implications
thereof. We employed herein the descriptive analytical methodology to discussing the
definition of risk factor in the insurance policy, various trends and conditions to be
fulfilled to validate the possibility to be included in the relevant insurance policy.
However we touched highlighting the risk change essence images and reach at a
conclusion that circumstances surrounding the insured risk, while the relevant policy is
valid, is free of any probabilities; either to increase, decrease or lapse of the respective
risk. We could display the conditions, which should be made available therein in order to

be reliable.

This paper also drives at assessing the stand of Jordanian and Libyan legislators in
organizing the effects of risks changing. The paper concluded that the Jordanian civil
legislator, even though he organized some of such issue within legislative provisions, but
such organization is still ambiguous and not completed in many aspects. Whilst, the
Libyan civil legislator did not organize this issue within legislative provisions but he
assigned such process to the insurance norms, which originates many problems. This is
highlighted once comparing each of it to some other laws that tackled organizing our

study subject in more accurate manner.
This study set our many recommendations as follows:

- The Libyan civil legislation shall include provision to bind the insured party to declare
circumstances of risk aggravation

- Setting out procedures that are intended to carry out such commitment within
legislative provisions, in each Jordanian and Libyan civil laws.

- Adopting certain options, that determines the policy role on risk aggravation in both

laws.



- The Libyan and Jordanian law have to treat risk decrease matter.

- Adopting the applicability, in terms of premium split, within express legislative
provisions to determine the premiums' upshot, which were paid in advance, once the
risk accrual become impossible during the insurance policy validity.

Keywords: Risk, Insurance Contract, Effects.
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(2) L.113_2 Les pertes et les dommages occasionnés par des cas fortuits ou causes par la faute

de l'assuré sont a la charge de l'assureur, sauf exclusion formelle et limitée contenue dans la
police. Toutefois, l'assureur ne répond pas des pertes et dommages provenant d'une faute
intentionnelle ou dolosive de I'assuré.

(3) Art 132-7 L'assurance en cas de déces est de nul effet si I'assuré se donne volontairement la
mort au cours de la premiére année du contrat.. L'assurance en cas de décés doit couvrir le
risque de suicide a compter de la deuxieme année du contrat. En cas d'augmentation des
garanties en cours de contrat, le risque de suicide, pour les garanties supplémentaires, est
couvert a compter de la deuxiéme année qui suit cette augmentation...
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L'assuré doit, par lettre recommandée ou par envoi recommandé électronique, déclarer ces

circonstances a l'assureur dans un délai de quinze jours a partir du moment ou il en a eu
connaissance ;
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Dans le second cas, si l'assuré ne donne pas suite a la proposition de l'assureur ou s'il refuse
expressément le nouveau montant, dans le délai de trente jours a compter de la proposition
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